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NOTICE

Notice is hereby given that the Ninth Annual General Meeting of the Members of Pune Smart City
Development Corporation Limited will be held at a shorter notice onWednesday,
17thSeptember,2025 at 04.00 pm(1.S.T) through Video Conferencing (“VC”)/ Other Audio-Visual
Means (“OAVM”) to transact the following business:

ORDINARY BUSINESS:
1. Adoption of Audited Standalone Financial Statements
To receive, consider and adopt the Audited Standalone Financial Statements of the

Company for the Financial Year ended 31* March, 2025 and the Reports of the Board of
Directors and the Auditors thereon.

BY ORDER OF THE BOARD OF DIRECTORS
PUNE SMART CITY DEVELOPMENT CORPORATION LIMITED

A~

PRITHVIRAI B P, IAS

Date: 17.09.2025 (CEO& Executive Director)
Place: Pune DIN: 10262998
NOTES:

1. Ministry of Corporate Affairs (“MCA”) vide its Circular dated September 19, 2024 in
continuation of its earlier circulars on the subject (“MCA Circulars”) have permitted the
holding of the Annual General Meeting (“AGM”) through Video Conferencing (“VC”) or Other
Audio-Visual Means (“OAVM”) till September 30, 2025 without the physical presence of the
members at a common venue. Accordingly, the 9"AGM of the Company will be held through
VC/OAVM and members can attend and participate in the AGM through VC/OAVM only.
Participation of members through VC/OAVM will be reckoned for the purpose of the quorum
for the AGM as per Section 103 of the Act.

2. Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a
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Member of the Company. Since this AGM is beingheld pursuant to the MCA Circulars through
VC/OAVM, physical attendance of Members has been dispensed with.Accordingly, the facility
for appointment of proxies by the Members will not be available for the AGM and hence,
theProxy Form, Attendance Slip and Route Map are not annexed to this Notice.

Relevant documents referred to in the Notice and the accompanying Statement are open for
inspection by the Members at the Registered Office of the Company during business hours on
all working days, up to the date of the Annual General Meeting.
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Notice is hereby given that the Ninthadjourned Annual General Meeting of the Members of Pune
Smart City Development Corporation Limited will be held onWednesday, 24thSeptember,2025 at
04.00 pm(L.S.T) through Video Conferencing (“VC”)/ Other Audio-Visual Means (“OAVM”) to
transact the following business:

ORDINARY BUSINESS:
1. Adoption of Audited Standalone Financial Statements
To receive, consider and adopt the Audited Standalone Financial Statements of the

Company for the Financial Year ended 31* March, 2025 and the Reports of the Board of
Directors and the Auditors thereon.

BY ORDER OF THE BOARD OF DIRECTORS
PUNE SIV/ART CITY DEVELOPMENT CORPORATION LIMITED

T

PRITHVIRAJ-B P, IAS

Date: 17.09.2025 (CEO& Executive Director)
Place: Pune DIN: 10262998
NOTES:

1. Ministry of Corporate Affairs (“MCA”) vide its Circular dated September 19, 2024 in
continuation of its earlier circulars on the subject (“MCA Circulars”) have permitted the
holding of the Annual General Meeting (“AGM”) through Video Conferencing (“VC”) or Other
Audio-Visual Means (“OAVM”) till September 30, 2025 without the physical presence of the
members at a common venue. Accordingly, the 9"AGM of the Company will be held through
VC/OAVM and members can attend and participate in the AGM through VC/OAVM only.
Participation of members through VC/OAVM will be reckoned for the purpose of the quorum
for the AGM as per Section 103 of the Act.

2. Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a
Member of the Company. Since this AGM is beingheld pursuant to the MCA Circulars through
VC/OAVM, physical attendance of Members has been dispensed with.Accordingly, the facility
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for appointment of proxies by the Members will not be available for the AGM and hence,
theProxy Form, Attendance Slip and Route Map are not annexed to this Notice.

Relevant documents referred to in the Notice and the accompanying Statement are open for
inspection by the Members at the Registered Office of the Company during business hours on
all working days, up to the date of the Annual General Meeting.
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DIRECTORS’ REPORT
For the Year ended March 31, 2025
(Section 134 of the Companies Act, 2013)

To the Members,
PUNE SMART CITY DEVELOPMENT CORPORATION LIMITED
Your Directors have pleasure in presenting Ninth Annual Report on the business and operations
of the Company together with the audited financial statement for the Financial Year ended
March 31, 2025.
1. FINANCIAL HIGHLIGHTS:

The summary of the Financial Performance of the Company on standalone basis for the

financial year ended March 31, 2025 and March 31, 2024 is given below:
(Amount in Rupees Lakhs)

Particulas | FortheFinancial
-~ W C) 2 e 2 =
QA [ RS U nperiod ended March P
st Sl RN - ) 31,2025| N
Net Sales/Income NIL
Total Income * 1306.63 9644.17
Total Expenses B 142752 |  9680.29
!’rofit before exceptional and extraordinary (120.90) (36.12)
items and tax*
Less: Exceptional Iltems - -
Profit /{Loss) Before Tax* (120.90) (36.12)
Less: Current Tax - -
Less: Deferred Tax (50.33) (220.10)
Net Profit/(Loss) After Tax* (171.23) (256.22)
Dividend (including Interim if any and final) - -
Net Profit After Dividend and Tax (171.24) (256.22)
1
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STATE OF THE COMPANY’S AFFAIRS

Under the Smart City Plan, the Company initially set out to implement 63 projects. Due to
various considerations, 8 projects were subsequently cancelled by the Board of Directors.
Of the remaining 55 projects, 54 have been successfully completed.

As per the approved plan, the Company During the eighth year of operations, the Company
has total income of Rs. 13,06,62,534/- Crore which comprises government grants and
interest earned on funds parked as fixed deposit in banks. The Net Loss during this period is
Rs. 1,71,23,201/-.

DIVIDEND
The Board of Directors does not recommend any dividend for the period under review.
TRANSFER TO RESERVES

During the year under review, the Company does not propose to transfer any amount to
the Reserves.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 does not apply as there was
no dividend declared during the period under review.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Board of Directors comprises of Seven members as on the date of Director’s Report.
The Board of Directors represents the interest of the Company and provides the
management with guidance and strategic direction.

Government of Maharashtra through their resolution no. Smart C.-Pune/2016/Ward
No0.94/Navi-23dated 14™ March, 2016 has decided the composition of the Board of
Directors of PSCDCL. As per the said resolution, the Board of Directors of the Company
consists of representatives of the Central Government, State Government, Pune Municipal
Corporation, Independent directors and Executive Director of the Company and the total
strength of the Board shall be 15 members. However, currently the Board of Directors
comprises of seven members, reason being, the six directors nominated by Pune Municipal
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Corporation has vacated their position with effect from 14™ March, 2022. The same was
informed by the Office of Nagar Sachiv, PMC through their letter dated 22" March, 2022.
The other posts are vacant because fresh nomination from the Central Government/ State

Government of Maharashtra is awaited.

a. Present composition as on the date of Directors’ Report:

Sr No. Name of the Director Designation 5

1. | shri. Yashwant Sripad Bhave Independent Director

2. | Shri. Bhaskarrao Mundhe Independent Director

3. Dr. Chandrakant Pulkundwar Nominee Director of State Government
of Maharashtra

4. Shri. Naval Kishore Ram Nominee Director of State Government
of Maharashtra

5. | smt. Deepa Mudhol Munde Nominee Director of State Government
of Maharashtra

6. | Shri. Prithviraj B P Executive Director & Chief Executive

Officer
T =

Shri. Amitesh Kumar

Nominee Director of State Government
of Maharashtra

b. Following Directors/ KMPs were appointed/ vacated office during the year under

report:

ESE Name of Director Appointmeht/ _ EREE _]fl
No | {Bivacation Appointment/Vacation
1 | Shri. Rajendra Bhosale Appointment 19042024
) Shri. Sanjay Kolte Appointment 19.04.2024

(CEO& Executive Director)
3 Shri. Amitesh Kumar Appointment 19.04.2024
4 Shri. Chandrakant Pulkundwar Appointment 19.04.2024
5 Smt. Pinki Pandey Vacation 15/05/2024
6 Smt. Sneh Latha Nair Appointment 28/06/2024
. Shri. Sanjay Kolte Vacation 29/07/2024
| (CEO& Executive Director)




3 Smt. Manisha Awhale Appointment 20/09/2024
(CEO& Executive Director)
9 Smt. Manisha Awhale Vacation 16/01/2025
(CEO& Executive Director)
10 Shri. Prithviraj B P Appointment 05/02/2025
(CEO& Executive Director)
7. DECLARATION FROM INDEPENDENT DIRECTORS
The Company has received necessary declarations from both the independent Directors
under Section 149(7) of the Companies Act, 2013 that they meet the criteria of
independence laid down in Section 149(6).
8. AUDITORS

A. Statutory Auditors

At the 6™ AGM held on 29" September, 2022 the members have approved appointment of
M/s PRASS& ASSOCIATES LLP, Chartered Accountants (Firm’s Registration No.
107816W/W100222) as Statutory Auditors of the Company to hold office for a period of five
years from the conclusion of that AGM till the conclusion of the 11" AGM of the Company
or till the existence of the Company, whichever is earlier.

B. Secretarial Auditor

As required under Section 204 of the Companies Act, 2013 and Rules thereunder, the Board
of Directors appointed Mr. Nitin Balkrishna Prabhune, Company Secretary in Practice
(Membership No: 6707) to conduct Secretarial Audit of the Company for the year ended
31% March, 2025.

C. Cost records and Cost Audit

During the year under review, your company does not fall within the ambit of the provisions
of Section 148 of the Companies Act, 2013 read with the Companies (Cost records & Audit)
Rules, 2014, therefore no cost auditor was required to be appointed.

D. Internal Auditor

As per section 138 of Companies Act, 2013 read with rules there under, the Company with
paid-up share capital of fifty crore rupees or more during the preceding financial year needs
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10.

11.

12,

tckppoint an internal auditor who shall either be a chartered accountant or a cost
accountant, or such other professional as may be decided by the Board to conduct internal
audit of the Functions and activities of the Company.

Accordingly, the Board of Directors in its meeting held on 22" April, 2024 have appointed
M/s. VPR & Associates as an internal auditor of the Company for the financial year 2024-25.

During Internal Audit of the year under report, below functional areas were covered by the
internal auditor as part of the process:

Tendering & Bidding Process
Project Management Review
Financial Accounting, MIS, Book Closure Process & Treasury

PN e

Regulatory Compliance Management, Human Resource & Payroll

The said reports and observations have been duly noted and needful action has been taken
as advised.

SECRETARIAL STANDARDS

During the year under report, the Company has complied with the applicable clauses of the
Secretarial Standards issued by The Institute of Company Secretaries of India.

DEPOSITS

The Company has not accepted deposits from the public falling within the ambit of Section
73 of the Companies Act, 2013. The Company does not have any unclaimed deposits as of
date.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING
AND OUTGO:

The Directors have nothing to report on the aforesaid matters as the Company is not
engaged in any manufacturing, has no foreign collaboration and has not exported or
imported any goods or services.

EXTRACT OF ANNUAL REPORT

A copy of annual return of the Company (Form MGT-7) is available on Company’s website:
www.punesmartcity.in
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14.

15.

16.

17.

MEETINGS OF THE BOARD

During the financial year under report, five Board Meetings were held on, 19 April, 2024,
22™ April, 2024, 28" June, 2024, 20" September, 2024 and 5" February, 2025.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY, BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE
REPORTAND COMMITMENTS AFFECTING FINANCIAL POSITION

There are no adverse material changes or commitments occurred after March 31, 2024
which may affect the financial position of the Company or may require disclosure.

Further, during the year under review, there has been no Material change in the nature of
business of the Company.

DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

1

During the year under review no company has become or ceased to be subsidiary,
associate company of joint venture of the Company.

DETAILS ON PERFORMANCE OF SUBSIDIARY COMPANY

Details of the operational review of your Company’s wholly owned subsidiary,
Pune Idea Factory Foundation are given in Form AOC-1 which is annexed as Annexure | to
this Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS

The Ministry of Housing & Urban Affairs (MoHUA) through its letter dated 29" June, 2024
had informed that it has decided to extend the Smart City Mission for a period upto 31%
March, 2025.

Subsequently, the Urban Development Department, Government of Maharashtra, through
its letter dated 27" March, 2025 has directed all the Smart Cities within its jurisdiction to
handover all the existing prOJects to the respective Municipal Corporations and regarding
the future of SPV, it is mentioned that the same will be decided separately by the State
Government.



18.

19.

20.

21.

22.

23,

Later, The Ministry of Housing and Urban Affairs (MoHUA) has issued an Advisory on 10"
June, 2025 for re-purposing of the SPVs created under the Smart City Mission. Among
other things, it emphasizes on the continuation of SPVs beyond the SCM period and has
also stated that the High-Powered Steering Committee (HPSC), chaired by the Chief
Secretary of the respective State should decide the respective SPVs as per State priority.

DECLARATION UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016)

There are no applications made or any proceeding is pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year under report.

INTERNAL FINANCIAL CONTROL SYSTEMS AND PROCESSES

The Company maintains Internal Financial Control Systems and processes which are
considered adequate with regard to the nature of business and size of operations.

RISK MANAGEMENT POLICY:

The Company in accordance with the provisions of Companies Act, 2013, under sections
134 and 143 read with Companies (Accounts) Rules, 2014 has adopted a Risk Management
Policy and the same is duly implemented.

FORMAL ANNUAL EVALUATION

Pursuant to the MCA notification dated 5" June, 2025, our Company being a State
Government Company, the provision relating to the formal annual evaluation of the
performance of the Board, its Committees and of individual Directors does not apply.

VIGIL MECHANISM

The provisions S]f Section 177(9) of the Companies Act do not apply to the Company.

QUALIFICATIONS/RESERVATIONS BY AUDITORS

A. Qualifications/ Reservations by Statutory Auditor

The Audit Report does not contain any qualification, reservation, disclaimer or adverse
remarks.



B. Qualifications/ Reservation by Secretarial Auditor:

S. No.

Observations of audit

Board’s Comments

1

Audit Committee is not duly constituted as
per the Companies Act, 2013 and the two
meetings of the Committee were held
during this period.

The Board of Directors in its meeting held on 20" August,
2016 has decided the composition of the Audit Committee,
which is as follows:

1. Leader of Opposition, Chairman of Audit Committee
2. Two Independent Directors, Members

However, as per PMC fetter dated 22" March, 2022 the post
of Leader of Opposition has become vacant. Hence, currently
the Audit Committee is consisting of only two Independent
Directors.

Gap between two Board meetings held on
20.09.2024 and 05.02.2025 exceeded
period of 120 days.

th

The Board meeting held on 5" February, 2025 was originally
scheduled for 17" January 2025, well within the statutory
limit as stipulated under the Companies Act, 2013. However,
due to the sudden transfer of the Chief Executive Officer on
16" January 2025, the meeting was deferred to 5™ February
2025 to facilitate the induction of the new CEO and ensure
meaningful participation in strategic deliberations.

Henceforth, the Board of Directors will ensure to hold the
Board Meeting within statutory time limit.

24.

25.

26.

REPORTING OF FRAUD BY AUDITORS

During the year under review, neither the statutory auditors nor the secretarial auditor has
reported to the audit committee, under section 143 (12) of the Companies Act, 2013, any
instances of fraud committed against the Company by its officers or employees, the details
of which would need to be mentioned in the Board’s Report.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN OR SECURITY

PROVIDED BY THE COMPANY

Company has neither given any loan or guarantee nor made any investment during the

year under report.

PARTICULARS OF CONTRACTS /,ARRANGi/MENT WITH RELATED PARTIES

There were no contracts or arrangements entered by the Company with related parties

during the year under report.




27.

28.

29.

30.

PARTICULARS OF EMPLOYEES

During the year under report, no employee employed throughout the year or part of the
year was in receipt of remuneration of Rs.1,02,00,000/- per annum or Rs. 8,50,000/- per
month or in excess thereof, respectively.

CORPORATE SOCIAL RESPONSIBILITY

As the net worth of the Company is below X500 Crores, turnover is belowX1000 Crores and
Net Profit is less than %5 Crore, the provisions of Section 135 of the Companies Act do not
apply to the Company.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT 2013

As per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, Section 4 (1) says “every employer of a workplace shall, by.an order
in writing constitute a committee to be known as the “Internal Complaints Committee”.
The Company fully respects the Vishakha Guidelines in spirit and practice and as part of its
Human Resource Policy has duly adopted the same and provided for detailed provisions in
its Employee Code of Conduct. The Company also has framed an Internal Complaints
Committee (ICC) Policy under the aforesaid act and is following due compliances in the
matter.

The following is a summary of sexual harassment complaints received and disposed of
during the year 2024-25:

S.No. |  Particulars ' Details
1 No of Complaints received 0
2 No of complaints disposed off 0

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with respect
to Directors’ Responsibility statement, it is hereby confirmed that:

(i) in the preparation of annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(ii) the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a




true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit and loss of the Company for that period;

(iii) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

(iv) the Directors had prepared the annual accounts on a going concern basis; and

(v) the Directors had devised proper system to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

31. ACKNOWLEDGEMENT

Your Directors express their gratitude to The Central Government, State Government, Pune
Municipal Corporation, Banks, Fls, and various other government offices/agencies for the
co-operation extended to the Company. The Directors also take this opportunity to thank
the stakeholders for the confidence reposed by them in the Company. The employees of
the Company contributed significantly in achieving the results. The Directors take this
opportunity of thanking them and hope that they will maintain their commitment to
excellence in the years to come.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
PUNE SMART CITY DEVELOPMENT CORPORATION LIMITED

o Ve

Date: 17.09.2025 DIREETOR DIRECTOR
Place: Pune DIN: DIN:
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PRASS & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Members of Pune Smart City Development Corporation Ltd, Pune
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the Standalone Ind AS statements financial statements of Pune Smart City
Development Corporation Ltd (“the Company”), which comprise the balance sheet as at
March 31, 2025, and the statement of Profit and Loss, Statement of Changes in Equity and
the statement of cash flows for the year then ended, and notes to the Standalone Ind AS
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind AS financial statements give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31st, 2025 and its profit and loss, Changes in Equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Emphasis of Matter

We draw attention to the fact that Pune Smart City has received letter bearing ref. no No. K-
14012/101(04)/2021-SC-llI-A (E-9103870) dated 29" June 2024 from Ministry of Housing &
Urban Affairs, Government of India granting extension to the Smart Cities Mission for a period
up to 31t March 2025. Thereafter, as per office memorandum dated 10" June 2025 issued by
Ministry of Housing and Urban Affairs (Smart Cities Mission), it is stated that the GOI holds
firm view that SPV's should continue to operate beyond completion of the Smart City Mission
period 31.03.2025. Hence the management is of the view that the Smart City will continue to
operate in future and hence the going concern will not be affected, 5 S &AS,

Head Office:
101 & 102 Gurukrupa Towers, N : i
Above Hdfc Bank, Aranyeshwar =™ jjranadive@gmail.com

Chowk, Sahakar Nagar, = ca.ajinkya@capra.co.in Pune .
Pune - 411009 ? Www.capra.co.in Mumbai

Mobile : 9822029428 / 9850718194 & LLPIN - AAJ 3944 Delhi




Information Other than the Financial Statements and Auditor’s Report Thereon

The company’'s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone
Ind AS financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.
Auditor’s Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or grrar, and to issue an auditor’s




report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.




Other Matter

We did not audit the financial statements/ information of NIL branches included in the
Standalone Ind AS financial statements of the company whose financial statements/financial
information reflect total assets of NIL as at 31st March 2025 and the total revenue of NIL for the
year ended on that date, as considered in the financial statements/information of these branches
have been audited by the internal auditors of respective branches whose reports have been
furnished to us, and our opinion in so far as it relates to the amounts and disclosures included
in respect of branches if any, is based solely on the report of such branch auditors.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order"),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Section 129 of Companies Act, 2013 prescribes for consolidation of Financial
Statements of a subsidiary company by a holding company. Pune Idea Factory
Foundation (PIFF), a wholly owned subsidiary company of PSCDCL, is registered
under Section 8 of Companies Act, 2013. Provisions of Sec. 8 of Companies Act,
2013 prohibits a company from distribution of profits to its members. In view of this,
we are of the opinion that preparing consolidated financial statements are not
required.

On same lines, the conditions laid down in para 7 of Ind AS 110 are not satisfied. In
view of this, preparation of Consolidated Financial Statements are not applicable.

3. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit. Proper
Records, adequate for the purpose of our audit have been received from the branches
not visited by us;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books [and proper returns
adequate for the purposes of our audit have been received from the branches not visited
by us.

(c) The company does not have any branches and hence branch Audit is not applicable.

(d) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account.

e) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133 of the Act.

(f) On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. B SS0C
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its
financial position

i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iiiy There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

4. Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2025 which does not has a feature of recording audit trail (edit log) facility and
the same has not operated throughout the year for all relevant transactions recorded in
the softwares.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

ForPRA S S & Associates LLP
Chartered Accountants

Q=
CA Janardan J. Ranadive (&

Partner /
M.No. 032953 o <
Date: 17/9/2025 N Aces.
Place: Pune

UDIN: 25032953BNQJZQ9158



“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2025:

1)

2)

4)

(@) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipments;

(B) The Company has maintained proper records showing full particulars, of
intangible assets;

(b) The Property, Plant and Equipments have been physically verified by the
management during the year and no material discrepancies between the books
records and the Property, Plant and Equipments have been noticed.

(c) The title deeds of immovable properties, wherever applicable, are held in the
name of the company.

(d) The company has not revalued its Property, Plant and Equipment (including Right
of Use assets) or intangible assets or both during the year.

(e) No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

(@) The company does not have any inventory of goods and hence this clause is
not applicable.

(b) The Company has not been sanctioned any working capital limits from banks
or financial institutions on the basis of security of current assets. Hence
reporting under this clause is not applicable.

During the year the Company has not made investments in, provided any guarantee
or security or granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties. Accordingly, the provisions of clause 3 (i) (a)
to (f) of the Order are not applicable to the Company and hence not commented
upon.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and security

The Company has not accépted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

As informed to us, maintenance of Cost Records as specified by the Central
Government under sub-section (1) of Section 148 of the Act, is not applicable
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8)

10)

because the company does not fulfill the criteria of maintaining the Cost Records.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. No undisputed amounts payable in respect of the above
were in arrears as at March 31, 2025 for a period of more than six months from the
date on when they become payable.

b) According to the information and explanation given to us, there are no dues of
income tax, service tax, duty of customs, duty of excise, outstanding on account
of any dispute except as mentioned below:

During the Assessment proceedings for A.Y. 2017-18 and A.Y. 2018-1 9, Income
Tax Department has raised demand considering interest income received on
grants as revenue in nature. The company has capitalized interest income on
capital grants as same is used for funding projects and not shown as income.
Against these demands the company has gone into appeal. Details of Appeal
are as follows:

Sr. Assessment Year Amount of Addition in
No. Dispute
|1 2018-19 9,87,43,351.00

In case of demand for AY 2017-18 amounting to Rs. 10,90,67,924.00, Hon'ble
ITAT has set aside the said demand order and had sent back the case for re-
assessment wherein as per the re-assessment order there is no tax liability.

In our opinion and according to the information and explanations given to us, there
are no transactions that were not recorded in the books of account which have been
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961)

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has
not taken any loan either from financial institutions or from the government or from
any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures and has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.
Accordingly, the provisions of clause 3 (ix) (a) to (f) of the Order are not applicable
to the Company and hence not commented upon.

(a) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised moneys by way
of initial public offer or further public offer including debt instruments and term Loans.

(b) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partly or
optionally convertible) during the year under review. Accordingly, the provisions of
clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

(a) Based upon the audit procedures performed and the information and
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12)

13)

14)

15)

16)

17)

18)

19)

explanations given by the management, we report that no fraud by the Company or
on the company by its officers or employees has been noticed or reported during the
year.

(b) As no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year, reporting under sub-section 12 of
section 143 of The Companies Act, 2013 is not applicable.

(c) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not received any whistle-
blower complaints during the year.

Based upon the audit procedures performed and the information and explanations
given by the management, the Company is not a Nidhi Company. Therefore, the
provisions of clause 3 (xii) (a) to (c) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations
given by the management, all transactions with the related parties are in compliance
with section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
standards.

(@) The company has an internal audit system commensurate with the size and
nature of its business

(b) During the conduct of our audit, we have considered the reports of the Internal
Auditors for the period under audit

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and hence
not commented upon.

(a) The company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934.

(b) the company has not conducted any Non-Banking Financial or Housing Finance
activities and hence this clause is not applicable;

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India and hence this clause is not
applicable;

(d) The company does not have any CIC.

The company has not incurred cash profit in the financial year amounting but cash
losses amounting to Rs. 114.77 lakhs. The company has incurred cash loss in the
immediately preceding financial year amounting to Rs.249.10 lakhs.

There is no resignation of statutory auditors during the year; hence this clause is not
applicable.

Based upon the audit procedures performed and the information and explanations
given by the management and on the basis of the financial ratios, ageing and
Tyaterd {nancial liabilities,




other information accompanying the financial statements, the auditor's knowledge
of the Board of Directors and management plans we were in the opinion that no
material uncertainty exists as on the date of the audit report that company is capable
of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date;

20) (a) As the provisions of section 135 of The Companies Act, 2013 are not applicable

to the company, this clause is not applicable to the company;

(b) The provisions of this clause are not applicable to the company;

21)  As this report relates to standalone financial statements of the company, this clause

is not applicable to the company.

For and on behalf of

M/sPRA S S & Associates LLP
Chartered Accountants

Firm Registration No. 107816W/W100222

Partner

CA Janardan J. Ranadive
Mem. No: 032953

Place: Pune

Date: 17/09/2025




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“The Act”)

We have audited the internal financial controls over financial reporting of Pune Smart City
Development Corporation Limited (the Company”) as of 31 March 2025 in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the* Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operate defectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf of

M/sPRA S S & Associates LLP
Chartered Accountants

Firm Registration No. 107816W/W100222

CA Janardan J. Ranadive
Mem. No: 032953

Place: Pune

Date: 17/09/2025
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Pune Smart City Developmeant Corpoiation Limited

Balzncz Sheet as v March 31, 2625

[Amount in Lakhs )

I | Particulars Note No. As at March 31, 2025 As at March 31, 2024
A ! ASSETS
1 fWon-current assets
(a) Prooerty, Plant snd Equipment 3 518.22 524.34
(b) Capita! work-in-progress 3 729.70 567.55
(c) Other Intangible assets 3 C.06 0.06
{d) Financial Assets - investments 4 450.00 490.00
(e) Income Tax Assets 618.51 592.99
(f) Deferred tax assets (net) 10 155.56 205.90
{g) Other non-current assets S 90.98 90.98
Total Non - Current Assets 2,603.03 2,471.81
z Current assets
{a) Financial Assets
(i} Cash and cash equivalents 6 1,221.87 576.40
(i) Bank balances other than (i) above 6 1,717.78 4,673.82
(iii) Loans 7 -
{iv) Others Financial Assets 8 110.96 92.69
(b) Cther Current Assets 9 1,297.05 1,303.82
Total Current Assets 4,347.66 6,646.73
Total Assets (1+2) 6,950.70 9,118.54
B EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 11 30,000.00 39,000.00
(b} Instruments Entirely Equity in Nature 11.1 8-
(c) Reserve & Surplus 11. -28,636.84 -28,455.60
Equity attributable to owners of the Company (l) 1,363.16 1,534.40
LIABILITIES
2 Non-current liabilities
a} Financial Liabilities
i} Borrowings -
i} Grant Funds 12 3,507.12 4,875.26
iii) Other Financial Liabilities 13 - -
Total Non - Current Liabilitjes 3,507.12 4,875.26
3 Current liabilities
(a} Financial Liabilities
(i} Borrowings - -
(i} Trade and other payables 14
a) Payable to Micro & Small Enterprises -
b) Payable to other than Micro & Small 981.72 2.91
Enterprises
(i) Other Financial Liabilities 15 664.57 2,15C.91
{0} Other Current Liabilities 16 434.12 555.07
Totai Current Liahilities 2,080.41 2,708.88
Total Equity and Liabilities (1+2+3) 6,950.70 9,118.54
Significant accounting policies :
See accempanying notes forming part of the financial 1P
1 statements,

In terms of our repor attached.

ForPRASS & Asscciates LLP po—
Crartered Accountants [
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Pune Smart City Development Corporation Limited
Statement of Profit and Loss for the year ended March 31, 2025

(Amount in Lakhs )

N For the Period from April 01,] For the Period from April
Particulars Note No.
2024 to March 31, 2025 01, 2023 to March 31, 2024
Continuining Operations
| Revenue from operations - -
i Other income 17 1,306.63 9,644.17
n Total Income (I + 1) 1,306.63 9,644.17
v EXPENSES
(a) Employee benefit expense 18 154.59 156.77
(b) Finance costs 19 0.06 47.50
(c) Depreciation and amortization expense 3 6.12 7.11
(d) Other expenses 20 1,266.76 9,468.90
Total Expenses (IV) 1,427.52 9,680.29
v Profit/(loss) before tax (1!l - IV} -120.90 -36.12
A Tax Expense
(1) Current tax 10 -
(2) Deferred tax 10 -50.33 -220.10
(3) (Excess) / Short provision for Lax of earlier years . = -
Total tax expense VI -50.33 -220.10
VIl Profit/(loss) after tax (V - VI) -171.23 -256.22
VIl Other comprehensive income
Items that will not be recycled to pro’it or loss
- Remeasurements of the defined benefit liabilities / (asset)
X Total comprehensive income for the period (VII + VIil) -171.23 -256.22
X Earnings per equity share
(1) Basic 23 -0.06 -0.09
{2) Diluted 23 -0.06 -0.09
Significant accounting policies 2
See accompanying notes forming part of the financial statements. 1-42
In terms of our report attached. For and on behalf of the Board of Directors
ForPRASS & Associates LLP For Pune Smart City Development Cnrpuquon Limited
Chartered Accountants =
FRN 107 W100222 %
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Date: | 7~ 09- 2025~ :
Place: Pune
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Chief Finance Officer
( Interim Charge)

Company Secretary
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PUNE SMART CITY DEVELOPMENT CORPORATION LIMITED
CIN-U93000PN2016SGC158980
Manthan A-3 Pashan Road {Near B U Bhandari Showroom) Abhimanshree Society
Pashan Pune -411008
CASH FLOW STATEMENT as at March 31, 2025
(Amount in Lakhs )
S No. Particulars As at March 31, 2025 As at March 31, 2024
1 Cash flows from operating activities
Net profit before taxation, and extraordinary item {120.90) (36.12)
Adjustments for Depreciation 6.12 7.11
Interest Income (274.55) (342.19)
Interest Paid - 47.45
Operating profit before working capital changes (389.32) (323.75)
Increase/(Decrease) in Trade Payable 978.81 (919.66)
Increase/(Decrease) in Other Financial Liabilities (1,486.34) 1,138.61
Increase/(Decrease) in Other Current Liabilities {120.94) (14.38)
Increase/{Decrease) in Non-Current Liabilities (343.03) 404.99
(Increase)/Decrease in Income Tax Assets {25.52) 63.42
(increase)/Decrease in other non current Assets - .
(Increase)/Decrease in other current Assets 6.77 1,190.12
(Increase)/Decrease in Other Financial Assets (18.27) (92.69)
Increase in Short Term Provisions E =
Increase in Deferred Income - Interest Capitalised -
Cash generated from operations (1,397 86) 1,446.67
Income Tax Paid
Net cash used in operating activities (A) (1,397.86) 1,446.67
2 Cash flows from investing activities
Purchase of fixed assets - -
Interest received 274.55 342,19
Investment in Capital Work-in-progress Projects (162.16)
Net cash used in investing activities (B) 112.39 342.19
3 Cash flows from financing activities
Proceeds from issuance of share capital
Interest paid - (47.45)
Contribution Received from Shareholders - -
Grant Received from GOI,GoM & PMC
Increase/(Decrease) in Other Equity
Increase in Borrowings - Bank Over Draft - -
Repayment of Loan given to PIFF -
Appropriation towards Income (1,025.11) (9,103.17)
Net cash used in financing activities (C) (1,025.11) (9,150.62)
q Net increase in cash and cash equivalents {A+B+C) (2,310.57) (7,361.76)
5 Cash and cash equivalents at beginning of period 5,250.22 12,611.98
6 Cash and cash equivalents at end of period 2,939.65 5,250.22
In terms of our report attached. For and on behalf of the Board of Directors of
|For PRA S S & Associates LLP Pune Smart City Development CarporatiqR.I'nltad
Chartered Accountants
FRN 1 fW100222 . ,\’i‘
( < h
' Sapeds € 4(2&’
CA 1) Ranadive Ao 3 * " Dirgetor Director
Partner g AIN-D228 Toé) -2o3565
M No 032953 rod A C. p und. an kt'-\\
pate: 17 09— 2025 ‘ ) war P J Peore_
Place: Pune
UDIN: 2 o) L :‘3 <
5 3 3 BH QJ_Z@ 3 | 58 askar Swufnand Shede
Chief Finance Officer mpany Secretary
{Interim Charge) M No 37381




Statement of Changes in Equity

Pune Smart City Development Corporation Limited

A. Equity Share Capita!
(1) Current Reporting Period

(Amount in Lakhs )

| Balance at the beginning of the
current reporting period

Changes in Equity Share
Capital due to prior
period errors

Restated balance at the
begianing of the current
reporting period

Balance at the end of the
current reporting period

Changes in equity share
capital during the
current year

30,000.00

30,000.00

30,000.00

{2] Previous Reporting Period

Balance at the beginning of the
current reporting period

Changes in Equity Share
Capital due to prior
pariod errors

Restated balance at the
beginning of the current
reporting period

Balance at the end of the
current reporting period

Changes in equity share
capital during the
current year

30,000.00

30,000.00

30,000.00

B. Changes in Other Equity
(1) Current Reporting Period

(Amount in Lakhs )

Particulars

Contribution received
from Shareholders
towards equity

Retained earnings

Total

Balance at the beginning of the
period

Loss for the period

Changes in accounting policy or
prior period errors

Restated Balance at the beginning
of reporting period

Total Comprehensive Income for
the year

Dividends

Addition during the period
Transferred to Equity

|Balance at the end of reporting
period ( March 31, 2025)

(28,465.60)

(171.23)

(28,636.84)

(28,465.60)

(171.23)

(28,636.84)

(2) Previous Reporting Period

Particulars

Contribution received
from Shareholders
towards equity

Retained earnings

Total

Balance at the beginning of the
period

Loss for the period

Changes in accounting policy or
prior period errors

Restated Balance at the beginning
of reporting period

Total Comprehensive Income for
the year

Dividends

Addition during the period
Transferred to Equity

Balance at the end of reporting
period ( March 31, 2024)

(28,209.39)

(256.22)

(28,465.60)

(28,209.39)

(256.22)

(28,465.60)

In terms of our report attached.

For PRASS & Associates LLP
Chartered Agcountants

For and on behalf of the Board of Directors
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Pune Smart City Development Corporation Limited
Notes forming part of the financial statements for the year ended 2024-25

Note No. 1 - CORPORATE INFORMATION

Pune Smart City Development Corporation Limited ('PSCDCL' or 'the company'} is a public company domiciled and incorporated in India under the Companies Act, 2013 (‘the Act'). The registered office of
the company is situated at Manthan A-3 Pashan Road (Near B U Bhandari Showroom) Abhimanshree Society

Pashan Pune -411008. PSCDCL is Special Purpose Vehicle (SPV) formed under Smart City Mission of the Government of india for implementation of smart city projects in Pune. The core objectives of Pune
Smart Cities Mission is to provide core infrastructure, decent quality of life to citizens of Pune with clean and sustainable environment and application of Smart solutions

Note No. 2 - SIGNIFICANT ACCOUNTING POLICIES

2,01 Basis of preparation and presentation

These financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at fair values at the end of each reporting pericd, as explained in
the accounting policies below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Previous year figures have been re-grouped to make them comparable with that of curret years and also the figures has been reported in Rupees in Thousands.

2.02 Use of estimate
The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the management of the Company to make estimates and assumptions that
affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the date of the financial statements and the reported amounts of income and expense for the periods

presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recoghized in the period in which the estimates are revised and future periods are affected.
The management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ due to these estimates and differences between
actual results and estimates are recognized in the periods in which the results are known/materialize.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying amounts of assets and liabilities within the next financial year, is in
respect of useful lives of property, plant and equipment, valuation of deferred tax liabilities and provisions and contingent liabilities.

Useful lives of property, plant and equtpment

The Company reviews the useful life of property, plant and equipment at the end of eu:h reporting period. This reassessment may result in change in depreciation experise in future periods.
The useful lives of items of property, plant and equipment and intangible assets for calculating depreciation of Straight Line Method are stated below:

Software (for Server) - 6 Years

Software {Other) - 3 Years

Furniture & Fixtures - 10 Years

Office Equipment - 5 Years

Computer - 3 Years

Server - 6 Years

Smart Elements (Environmental Sensors) - 1 Year
Smart Elements (Other Elements) - 3 Year

Valuation of deferred tax assets

The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy for the same has been explained under Note 2.06.

Provislons and contingent liabilities
Provisions are recognized when the Company has a present legal or constructive obligation as a result of past events; it is probable that an outflow of resources will be required to settle the obligation; anc

the amount can be reliably estimated

Provisions are measured at the present value of the expenditures expected to be required to settle the obligation using a pre-tax rate that reflects current market assessments of the time value of money
(if the impact of discounting is significant) and the risks specific to the obligation. The increase in the provision due to unwinding of discount over passage of time is recognized as finance cost. Provisions
are reviewed at the each reporting date and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of economic resources will be required to settle the obligation, the

provision is reversed.

A disclosure for a contingent fiability is made where there is a possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non occurrence of one
or more uncertain future events not wholly within the control of the Company or a present obligation that arises from the past events where it is either not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount cannot be made. Contingent liabilities are not recognized in the financial statements. A contingent asset is neither recognised nor

disclosed in the financial statements.
2.03 Revenue Recognition

1. Revenue is recognized on accrual basis of accounting

>
2_Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the amount of income can be measured reliably, Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected
life of the financial asset to that asset’s net carrying amount on initial recognition.

3. Interest Income received on account of Government Grants for Capital Projects is shown as income and also same is expersed out on account of grant receoved from Govt. of India (GO} as it is payable
back to them, The Board of Directors have decided to capitalise Smart Elements Project as it will generate future economic benefits. All other projects have been expensed out.



2.04 Government grants

Government grants are not recognized until there is reasonable assurance that the company will comply with the conditions attaching to them and that the grants will be received

Government grants are recognized in profit or loss on a systematic basis over the periods in the which the company recognizes as expenses the related costs for which grants are intended to compensate
Specifically, government grants whose primary conditions is that the Company should purchase, construct or otherwise acquire non - current assets are recognized as deferred revenue in the balance
sheet and transferred to profit or loss on a systematic and rational basis over the useful lives of the related assets

Government grants that are receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate financial support to the company with no future related costs are

recognized in profit or loss in the period in which they become receivable,

2.05 Employee benefits

Short-term employee benefits
Employee benefits payable wholly within tweive months of receiving employee services are classified as short-term employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The
undiscounted amount of short-term employee benefits to be paid in exchange for employee services is recognized as an expense as the related service is rendered by employees.

Post-employment and other long-term employee benefits
The company does not provide and nor expects to provide ary post-employment or other long-term employee benefits to employees.

2.06 Taxation
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year. Current and deferred tax are recognized in profit or loss, except when they
relate to items that are recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in

equity, respectively. Income tax expense represents the surn of the tax currently payable and deferred tax.

2.07 Property, Plant and Equipment

Preperty, plant and equipment held for use or for administrative purposes are stated «t cost less accumulated depreciation/amortization less accumulated impairment, if any. The cost of fixed assets
comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes {other than those subsequently recoverable from the tax authorities), any directly attributable
expenditure on making the asset ready for its intended use.

Capital work-in-progress for use or fer administrative purposes is carried at cost less accumulated impairment loss, if any, until construction and instaliation are comgleteé and the asset is ready for its
iniended use, . ~

Depreciation is recognized (other than on capital work-in-progress) on a straight line basis over the estimated useful lives of assets as defined under clause 2.02 above. Depreciation on assets acquired/
purchased, sold/discarded during the year is provided on a pro-rata basis from the date of each addition till the date of sale/retirement

The economic useful lives of assets is assessed based on a technical evaluation, taking into account the nature of assets, the estimated usage of assets, the operating conditions of the assets, anticipated
technological changes etc. The estimated useful life is reviewed at the end of each reporting period, with effect of any change in estimate being accounted for on a prospective basis. The company has
adopted useful life as defined under Companies Act, 2013 i .

Where the cost of part of the asset is significant to the total cost of the assets and the useful life of that part is different from the useful of the remaining asset, useful life of that significant part is
determined separately. Depreciation of such significant part, if any, is based on the useful life of that part.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment, determined as the difference between the sales proceeds and the carrying amount of the asset, is recognized in the Statement of Profi

or Loss.

2.08 Intangible Assets
Intangible assets with finite useful fives that are acquired separately are carried at cost less accumulated amortization. Amortization is recognized on a straight line basis over their estimated useful lives,
which reflects the pattern in which the asset’s economic benefits are consumed. The estimated useful life, the amortization method and the amortization period are reviewed at the end of each reporting

period, with effect of any change in estimate being accounted for on a prospective basis.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from use or disposal. Gains or losses arising from de-recognition of an intangible asset, measured as the
difference between the net disposal proceeds and the carrying amount of the asset, and are recognized in the profit or lcss when the asset is derecognized

2.09 Financial instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial assets and liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are

added to or deducted from the fair value measured on initial recognition of financial asset or financial liability.

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of change in value and having original
maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage,

Financial assets at amortized cost
Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose objective is to hold these assets in order to collect contractual cash flows and the

contractual terms of the financia! asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comgrehensive income if these financial assets are held within a businress whose objective is achieved by both collecting contractual cash flows
and selling financia! assels and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

FRN
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Financial assets at fair value through profit or loss
fFinancial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value thrcugh other comprehensive income on initial recognition. The transaction costs
dicectly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognized in profit or loss

Financial liabilities
Financial liabilities are measurad at amortizad cost using the effective intarest method.

Equity instruments
An aquity instrumant is a contract that avidences residual intarest in the assets of the company after deducting all of its liabilities. Equity instruments recognized by the Company are recognized at the
proceads received net off direct issue cost.

Reclassification of Financial Assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company's senior management determines change in the business model as a result of external or internal changes which are significant to the company’s operations. Sucl
changes are evident to external parties. A change in the business model occurs when a company either begins or ceases to perform an activity that is significant to its operations. If the Company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period following the change in business model.
The Company does not restate any previously recognized gains, losses (including impairment gains and losses) or interest.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is currently enforceable legal right to offset the recognized amounts and there is an intentior
to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

2.10 Earnings Per Share (EPS)

The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per share, Basic earnings per share is computed by dividing the net profit or loss for the period by the
weighted average number of equity shares outstanding during the period. Diluted earnings per share is computed by dividing the net profit or loss for the period by the weighted average number of equit
shares outstanding during the period as adjusted for the effects of all diluted potential equity shares except where the results are anti-dilutive. R

2.11 Cash flow statement

The: Cash Flow Stitement is prepared by the indirect method set out in Ind AS 7 on CashFlow Statériants and presents cash flows by operating, investing and financing activities of th@témpany.

2.12 Current/Non-Current Classification

The Gompany presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is classified as current when it satisfies any of the following criteria:
- It is expected to be realized or intended to be sold or consumed in normal operating cycle

- It is held primarily for the purpose of trading

- It is expected to be realized within 12 months after the date of reporting period, or

- Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for af least 12 months after reporting period.

Current assets include the current portion of nan-current financial assets.
All other assets are classified as non-current.

A liability is current when it satisfies any of the following criteria:

- It is expected to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

_Itis due to be settled within 12 months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least 12 months after the reporting period Current liabilities include the current portion of long term financial liabilities.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets and their realization in cash and cash equivalents. The Company has identified 12 months as its operating cycle,

2.13 Share Capital

Ordinary Shares
Ordinary shares are classified as equity. Incremental costs, if any, directly attributable to the issue of ordinary shares are recognized as a deduction from other equity, net of any tax effects.

2.14 Fair Value Measurement

Fair value is the price that would be received from the sale of an asset or paid to transfer a liability in an orderly transacticn between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell an asset or transfer the liability takes place either:

-in the principle market for the asset or liability

-in the absence of principle market, in the most advantageous market for the asset or liability.

The principle or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their aconomic b

interest.

The fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to anothe

market participant that would use the asset in its highest and best use




Determination of Fair Value

1) Financial Assets
The fair value of financial assets is estimated as the present value of future cash flows, discounted at the market rate of interest at the reporting date. This fair value is determined for disclosure purpose

2) Financial Liabilities -
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit & loss, loans and borrowings, payables, or as derivatives designatad as hedging instruments inan

effective hedge, as appropriate

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. The Companies financial fiabilities include
trade and other payables, loans and borrowings including bank overdrafts and derivative financial instruments

Subsequent Measurement

Fair value through Profit & Loss
Financial liabilities at fair value through profit & loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or foss. All changesi

fair value of such liabilities are recognized in statement of profit or loss.

Loans and Borrowlngs
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized in profit or loss when the liabilities are

derecognized as well as through the EIR amortization process. The EIR amortization is included as finance costs in the statement of profit and loss.
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Pune Smart City Development Corporation Limited
Notes forming part of the financial statements for the year ended 2024-25

Note No. 4 - Nan Current Assets - Investments

{Amount in Lakhs )

Particular

As at March 31, 2025

As at March 31, 2024

A, COST
Ungquoted Investments (all fully paid)
fnvestments in Equity Instruments of Subsidiary

Investment in Pune Idea Factory Foundation
4,900,000 Equity Shares of Rs 10 Each fully paid

4390.00

450.00

INVESTMENTS CARRIED AT COST

490.00

490.00

Investment in subsidiary is valued at cost and as on 31st March 2025 there is no impairment in value of subsidiary.

Note No. 5 - Other non-current assets

As at March 31, 2024

Particulars As at March 31, 2025
{a) Capital advances . .
{b) Deposits 90,98 90.98
TOTAL 90.98 90.98
Note No. 6 - Cash and Bank Balances
Particulars As at March 31, 2025 As at March 31, 2024
A} Current Cash and bank balances
(a) Unrestricted Balances with banks 1,221.72 576.40
{b) Cheques, drafts on hand <
(¢ ) Cash in hand } 0.15 0.00
(d) Balances with banks in deposit accounts with original maturity of less than 3 months
Cash and Cash equivalent as per balance sheet 1,221,87 576.40
Bank Overdraft : . -
Total Cash and cash equivalent as per statement of cash flows 1,221.87 576.40
B) Other Bank Balances
(a) Balances with banks in deposit accounts “{ith original maturity more than 3 months 1,708.50 4,625.88
{b) In earmarked accounts
- Earmarked for On Going Projects {As per list below) 9.27 47.95
1,717.78 4,673.82

Total Other Bank Balances

Other Bank Balances in Earmarked Accounts

As at March 31, 2025

As at March 31, 2024

1) Fixed Deposits towards Security Deposit from Vendors 927 47.95

ii) GOI Grant (For Project Expenses)

1I1) E-Gevernance & Citizen Services

V) Urban Mobility -
9.27 47.95

TOTAL

Note No. 7 - Loans

Particulars

As at March 31, 2025

As at March 31, 2024

a} Advance to related Parties

TOTAL

Note No. 8 - Others - Current Financial Assets

As at March 31, 2025

As at March 31, 2024

Particulars
a) Interest accrued on deposits 110.96 92,69
TOTAL 110.96 92.69
Note No. 9 - Other Current Assets

Particulars As at March 31, 2025 As at March 31, 2024

Receivable from Pune Municipal Corporation (EMD}

17.70

24.47

Advances to Contractors
Balance with Government Authorities - GST Input Tax Credit 1,279.35 1,279.35
1,297.05 1.303.82

TOTAL




Pune Smart City Development Corporation Limited
Notes forming part of the financial statements for the year ended 2024-25

Note No. 4 - Non Current Assets - Investments

{Amount in Lakhs )

Particular

As at March 31, 2025

As at March 31, 2024

A. COST
Unquoted Investments (all fully paid)
Investments in Equity Instruments of Subsidiary

Investment in Pune Idea Factory Foundation
4,900,000 Equity Shares of Rs 10 Each fully paid

490.00

490.00

INVESTMENTS CARRIED AT COST

490.00

450.00

Investment in subsidiary is valued at cost and as on 31st March 2025 there is no impairment in value of subsidiary.

Note No. 5 - Other non-current assets

As at March 31, 2024

Particulars As at March 31, 2025
(a) Capital advances z 5
(b) Deposits 90.98 90.98
TOTAL 90.98 90.98
Note No. 6 - Cash and Bank Balances

Particulars As at March 31, 2025 As at March 31, 2024

A) Current Cash and bank balances

Total Dther Bank Balances

{a) Unrestricted Balances with banks 1,221.72 576.40
(b) Cheques, drafts on hand - -
(c ) Cash in hand ) 0.15 0.00
(d) Balances with banks in deposit accounts with original maturity of less than 3 months
Cash and Cash equivalent as per balance sh_u:ak 1,221.87, ) 576.40
1.

Bank Overdraft - -
Total Cash and cash equivalent as per statement of cash flows 1,221.87 576.40
B) Other Bank Balances
(a) Balances with banks in deposit accounts v¥ith original maturity more than 3 months 1,708.50 4,625.88
(b) In earmarked accounts

- Earmarked for On Going Projects (As per list below} 9.27 47.95

1,717.78 4,673.82

(_)Fer Bank Balances in Earmarked Accounts

As at March 31, 2025

As at March 31, 2024

1) Fixed Deposits towards Security Deposit from Vendors

9.27

47.95

ii} GOl Grant (For Project Expenses)

11} E-Governance & Citizen Services

1V} Urban Mobility

TOTAL

9.27

47.95

Note No. 7 - Loans

Particulars

As at March 31, 2025

As at March 31, 2024

a) Advance to related Parties

TOTAL

Note No. 8 - Others - Current Financjal Assets

Particulars

As at March 31, 2025

As at March 31, 2024

a) Interest accrued on deposits

110.96

92.69

TOTAL

110.96

92.69

Note No. 9 - Other Current Assets

Particulars

As at March 31, 2025

As at March 31, 2024

Receivable from Pune Municipal Corporation (EMD)

TOTAL

Advances to Contractors 17.70 24.47
Balance with Government Authorities - GST Input Tax Credit 1,279.35 1,279.35
1,297.05 1,303.82




Nole Ne. 10 - Current Tax and Deferred Tax

{a) Income Tax Expense

Particulars

As at March 31, 2025

As at March 31, 2024

Current Tax:
Current Income Tax Charge
Adjustments in respect of prior years

Deferred Tax
In respect of current year origination and reversal of temporary differences

(50.33)

{220.10)

Total Tax Expense recognized in profit and loss account

(50,33}

(440.87)

(b) Numerical Reconciliation between average effective tax rate and applicable tax rate :

Particulars

As at March 31, 2025

As at March 31, 2024

Profit Before tax from Continuing Operations
Income Tax using the Company's domestic Tax rate @ 26%

Income Tax recognized In P&L from Continuing Operations {Effective Tax Rate)

(120.90)

(50.33)

(36.12)

(220.10)

(c) Deferred tax (liability) / asset

Particulars As at March 31, 2025 As at March 31, 2024
Tax effect of tems constituting deferred 1ax labllities
Property, Plant and Equipment (50.33) {205.90})
Tax effect of iterns constituting deferred tax assats
Incorporation Expenses -
Net Deferred Tax Liability (50.33) (205.90)
Note No. 11 - Equity Share Capital . s
. . As at March 31, 2025 As at March 31, 2024
Equity share capital
No. of shares Amount No. of shares Amount

Authorized:
Equity shares of Rs 10 each with voting rights ' 300,000,000 30,000,00 300,000,000, 30,000.00

t - -
Issued, Subscribed and Fully Paid: - _
Equity shares of Rs 10 each with voting rights 300,000,000 30,000.00 300,000,000 30,000.00

The company has only one class of equity shares having a par value of Rs 10 per share, Each holder of equity share is entitled for one vote per share held. In the event of liquidation of the company the
holder of the equity share will be entitled to receive remaining asset after deducting all its liabilities in proportion to the number of equity shares held.

Note No. 11A - Equity Share Capital

(i) Reconciliation of the number of shares outstanding at the beginning and at the end of the period.

Particulars

No. of shares

Amount

Opering balance
Changes in equity share capital during the period
Add: Share Capital issued During the year

Balance at March 31, 2025

300,000,000.00

300.000,000.00

30,000,00

30,000.00

(i) Details of shares held by each shareholder holding more than 5% shares:

As at March 31, 2025

As at March 31, 2024

Class of shares / Name of shareholder L % holding in
Number of shares held % holding in that class of shares | Number of shares held| that class of
¢harec
Shar
Equity shares with voting rights
State Government of Maharasitra 150,000,000 00 50% 158,0C0,000.00 50%
Pune Municipal Corporation 150,000,600.00 50% 150,000,000.00 50%
100% 100%

Percentage

(iii) The company does not have any holding company and hence there is no share holding by Holding Compary
(iv} There are no shares reserved for issue under options and contracts or commitments for the sale of shares or disinvestment

{v} There are no securities issued which are convertible into equity shares

{vi) There are no unpaid ca'ls as on 31st March 2025

(vii) There are no forfeited shares during the year

{viii) information regarding issue of shares in the last five years
a) The Company has not issued any shares without payment being received in cash
b} The Company has not issued any bonus shares
c) The Company has not undertaken any buy-back of shares




Note No. 11.1 - Instruments Entlrely Equity In Nature

Partlculars As at March 31, 2025 As at March 31, 2024

Retalned Earnings
* Openling Balance - FS
*Transfer to retained earnings - -

Contrlbutlon recelved from Shareholders towards equity
Opening Balance

Received during the year - -
Less: Transferred to Equity
Less: Transferred to Grant Received - -

Balance at the end of the reporting period - March 31, 2025 e =

Note No.11.2 Reserve & Surplus ( Balance of Retained Earnings /Losses)

Particulars As at March 31, 2025 As at March 31, 2024
Retalned Earnings
Opening Balance (28,465.60)| (28,209.39)
Transfer to retained earnings (171.23) {256.22)
(28,636.84) (28,465.60)
Balance at the end of the reporting period - March 31, 2025 {28,636.84) {28,465.50)

Note No.11.3 Details of shares held by promotors In the company are as follows:

As at 31st March, 2025
Shares held by Promotors at end of the year % change during the
Promoters Name No. of Shares % of Total Shares year
Government of Maharashtra 15,00,00,000.00 50%)| Nil
Pune Municipal Corporation 15,00,00,000.00 50%)| Nil
As at 31st March, 2014
Shares held by Promotors at end of the year % change during the
! Promoters Name No. of hares % of Total Shares year
Government of Mar ashtra _ 15,00,00,000.00 50%| NI
Puna Municlpal Corparation 15,00,00,000,00 50% | NIl

Note No. 12: Non Cuvrent Financial Liabllities - Grant Recelved

Partlculars As at March 31, 2025 As at March 31, 2024

a. Project related grant received {Refer Table Below) 3,410.29 4,435.40
b. Revenue related grant received from Government of India {Gol) (Refer Table Below) -
¢. Deferred Income : Interest on Earmarked Project Funds -

d. Contribution received from Pune Municipal Corporation (PMC) towards Equity {transfer this
year towards Equity

e. Grant - Kalagram Project 0.22 12.37
f. Grant From PMC for Road Work 3.7-0 168.8.8
g. Grant From Town Planning Director Maharashtra : 258.6-2
h. Grant from PMC for O&M Expense for ATMS Project 68.2(-5 ‘
i. Grant fro PMC for SCOC Extentions 24.6(-5
Total Other Liablilties 3,507.12 4,875.26

Note: 1) Kalagram Project Is deposlt only project whereln PSCDCL has no control over it. Funds are recelved and are pald against bills which are certified by PMC.
Due to this the same Is classified under liabliltles and is net off payments made against RA Bllls as certifled. As on 31-03-2025 total funds received are Rs. 1007.20
lacs (C.Y Rs. NIL) and total expenses booked againt It are Rs. 1006.98 lacs (C.Y.Rs.12.15 Lakhs).

Note: 2) Grant recelved from Director Town Planning , Maharashtra other that Smart City Mission funds Is only project wherein PSCDCL has glven supplymentry
work to exiting contractor to complete missing links of road In ABB Area . Due to thls the same is classlfled under llabllitles and Is net off payments made against
RA Bllls as certifled. As on 31-03-2025 total funds recelved are Rs. 10258.61 lacs (C.Y Rs. NIL) and total expenses booked againt it are Rs. 10258.61 lacs
{C.Y.Rs.258.62 Lakhs).

Note: 3) Grant recelved from PMC other than Smart City Mission funds Is only project wherein PSCDCL has glven supplymentry work to exiting contractor to
complete missing links of road in ABB Area and other projects . Due to this the same Is classifled under liablities and is net off payments made agalnst RA Bllls as
certifled. As on 31-03-2025 total funds recelved are Rs. 5,000.00 facs (C.Y Rs.5,000 Lakhs) and total expenses booked againt It are Rs. 4,996.34 facs (C.Y.Rs.4,969.34
Lakhs).

Note: 4) Grant received from Urban Development Department, Maharashtra other that Smart City Mission funds Is only project wherein PSCDCL has given
supplymentry work to exiting contractor to complete missing links of road In ABB Area . Due to this the same Is classifled under liabilitles and Is net off payments
made agalnst RA Bills as certifled. As on 31-03-2025 total funds received are Rs. 3,000 lacs (C.Y Rs. 3,000 Lac) and total expenses booked agalnt It are Rs. 2,000 lacs
{C.Y.Rs.2,000 Lakhs).

Note :5) Rs.2,000 lac Funds received from PMC to PSCDCL other that smart clty misslon funds towards CAPEX of ATMS Projets due to Insufficient funds. Due to this
the same Is classified under liabillties and Is net off payments made against RA Bills as certifted. As on 31-03-2025 total funds recelved are Rs. 2,000 lacs and total
expenses booked agalnt it are Rs. 2,000 lacs.

Note : 6)Rs.2,000 Lac funds received from PMC to PSCDCL other that smart city mission funds towards OPEX of ATMS Project. Due to this the same Is classlfied
under llabllitles and Is net off payments made against RA Bllls as certifled. As on 31-03-2025 total funds recelved are Rs. 1,000 lacs and total expenses booked
againt it are Rs. 932 lacs.




Note : 7)Rs.462.08 Lac funds recelved from PMC to PSCDCL other that smart clty misslon funds towards OPEX of Smart Elements Project. Due to this the same Is
classifled under llabilities and is net off payments made agalnst RA Bllls as certified. As on 31-03-2025 total funds recelved are Rs. 462.08 lacs and total expenses

booked agalnt It are Rs. 437.42 lacs.

Note 2) Project related grant received from Government of India

Particulars

93 % towards
Projects Rs

5% towards
A & OERs

2% MoUD Share Rs

a. Grant Received - Opening Balance including interest

4,435.40

b. Paid by MoUD for preparation of SCP

c. Retained by MoUD towards their expenditure share

d. Additional Grant Received during the Year (Gol)

e.Additional Grant Received during the Year {GoM)

f.Additional Grant Received during the Year {PMC)

g. Interest during the year

Total

h. Retained by MoUD towards their expenditure share and applied

4,435.40

i, Paid by MoUD for preparation of SCP {Pre-incorporation) and applied

j- Appropriation towards income in proportion to revenue
expenditure {Gol Grant)

i» Appropriation towards income in proportion to revenue
expenditure (GoM Grant)

512,55

j. Appropriation towards income in proportion to revenue
expenditure (PMC Grant)

512.55

Total Deductions

1,025.11

Closing Balance

3,410.29

1) Government grants are accounted for In accordance with Income Approach. Government Grants are apportioned on a systematic basls over the perlods in which the entity recognlses

as expenses the related costs for which the grants are Intended to compensate.

11} 2% MOUD Share Is just a contra entry and funds are not recelved and spent. It Is shown as per AROE expenses lald out In Smart Clty Misslon Guldelines. Funds recelved are net of
AROE Expense. Effect of same Is not shown In Profit & Loss A/c as funds are not actually recelved and spent.

1) Total Authorlsed and Paid-up share capital of company is Rs. 300.00 crores. Durlng the current year amount of Rs.NIL received from shareholders are treated as grant.

Note No. 13 - Other Non Current Financlal Llabilities

Partlculars As at March 31, 2025 As at March 31, 2024
{a) Earnest Money Deposits (EMD) Collected - -
(b) Security Deposits receivad from Contractors - -
Total other flnanclal Hahilities
Note No. 14 - Trade Payables
{Refer Note 26)

Partil:l_.l-lars As at March 31, 2025 As at March 31, 2024
Trade payable for goods & services dues to Micro, Small and Med(um Enterprises . .
Trade payable for goods & services dues to creditors other than Micro, Small and Medium 981.72 291
Enterprises
Total trade payables 981.72 2.91
Trade Payables Ageing Current Year ( FY 2024-25)

0 ling for following periods from due date of payment
Partlculars Less than 1 year 1-2 years 1More than 3 Total
2-3 years years
{1} MSME - - «
{i1) Others 981,72 x 981.72
{ill) DI d Dues - MSME = = =
{Iv) Disputed Dues - Others - : :
Trade Payables Ageing previous year (FY 2023-24)
Qutstanding for following periods from due date of payment
Partlculars Less than 1 year 1-2 years More than3 Total
2-3 vears vears

(1) MSME = 5 N - :
(1) Others 2.58 = 0.33 2.91
{iN) € d Dues - MSME - = = =

{iv) Disputed Dues - Others

Note No. 15 - Other Current FInancial Liabilitles

Partlculars As at March 31, 2025 As at March 31, 2024
(a) Provision for Expenses 31.74 659.78
(b) Earnest Money Deposits (EMD) Collected 107.81 135.13
{c) Security Deposits received from Contractors 525.01 1,356.00
Total other financlai liabllities 664.57 2,150.91

Note No. 16 - Other Current Liabilitles

Partlculars As at March 31, 2025 As at March 31, 2024
Statutory dues
- taxes payable {other than income taxes) 101.01 11.25
- TDS Payable 107.01 27.21
Retention Money for Technical Reason 226.11 516.61
Interest on Grant Payable to Gol = 2
Total Other Current Liabilitles 434.12 555.07




Pune Smart City Development Corporation Limited
Notes forming part of the financial statements

Note No

. 17 - Other Income

(Amount in Lakhs }

For the Period from April 01,

For the Period from April 01,

Particulars

2024 to March 31, 2025 2023 to March 31, 2024
{a) Interest Income 274.55 342.19
274.55 342.19

(b) Revenue Grant Transfer to income

Appropriation towards Income 1,025.11 9,103.17

Share of 5% A & OE Gol,GoM & PMC Grant Transferred to Income -
{c) Smart Element Committed Revenue 116.95
{d) Misc Income 6.97 81.86
Total Other Income 1,306.63 9,644.17

Note No.

18 - Employee Benefits Expense

Particulars

For the Period from April 01,
2024 to March 31, 2025

For the Period from April 01,
2023 to March 31, 2024

Salaries and wages, including bonus ] 153.85 156.01
Employers Contribution to Provident Fund ! 0.73 0.76
Total Employee Benefit Expense 154.59 156.77

Note: Salary and wages Includes Rs.102.13 Lakhs paid to contractor for providing staff {last year Rs.94.55 Lakhs). The comp:
employees (other than contractor) are on contract basis for 11 months.

Note No.

19 - Finance Cost

.

anq':is not making provision for gratuity as all its

Particulars

For the Period from April 01,

For the Period from April 01,

2024 to March 31, 2025 2023 to March 31, 2024
(a) Bank charges 0.06 0.05
(b) Interest Remittance on Gol Grants (Refer Note) - 47.45
Total finance costs 0.06 47.50

Note: MoUD through its letter dated 2nd February 2022 has demanded interest earned by Smart Cities on grant received from Govt. of India to be remitted back to them.
Interest earned on such funds were credited to Income as and when earned and expended for projects. In view of this, total interest earned on GOI funds for FY 2023-24 is
remitted back.

Note No.

20 - Other Expenses

For the Period from April 01,

For the Period from April 01,

Particulars
2024 to March 31, 2025 2023 to March 31, 2024
{a) |Rates and Taxes 0.03 0.03
(b} |Rent .
{c) |Office Newspaper 0.19 0.20
(d) |Communication Expenses 4.44 2.72
{e) |Advertisement 321
{f) | Auditors Remuneration & Out of Pocket Expenditure
a) For Statutory Audit 5.90 7.08
b) For Tax Audit 3.54 354
¢) Internal Audit 4.00 4.00
(g) | Director Fees 212 212
(h) [Maintenance of Place Making & Open Spaces
(i) |Other Expenses
1) General Consultants, Legal & Other Professional Costs 112.04 i76.61
2) Travelling and Convayances Expenses 7.79 818
3} Printing and Stationery 176 241
4) Miscelltaneous Expenses (refer table 20 1 beiow) 100 35563
(i} |Project expense ( Refer table below 20.2) 1,025 5,103.17
LRSS0
Total Other Expenses ; 1,266.76 9,468.20

FRN
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20.1 Miscellaneous Expenses

For the Period from April 01,
2024 to March 31, 2025

For the Period from April 01,
2023 to March 31, 2024

1| Administrative Exp 4.93 1.03
2|Event Expenses 37.40 5.51
3|Late Filing Fees GST - 0.02
4[Meeting Expenses 1596 104
5| Office Running Expenses 1.40 1.78
6|Repair & Maintenance Expenses - 0.72
7|Security Expenses 36.07 44.66
8|Manthan Office Electricity Expenses 3.12 3.13

9|Interest on TDS = =

10|PT Late Payment Charges = =
11|Office Insurance 0.10 0.10
121SCOC Office DG Set Running Expenses 0.22 3.75
13|SCOC Office Electricity Expenses - 91.78

14 |Supervision Charges - MSEDCL - -
15{Rounding off (0.00) 0.00
16|5C0C Office Toll free and PRI Connection charges 0.64 212

17 Interest on PF 0.00 -
Total 99.85 155.63
202 Particulars Expenditure incurred upto Expenditure incurred during | Total Expenditure incurred upto

31.03.2024 21.03.2025 31.03.2025

1.5 Kms Street Re- Design 2,060.97 - 2,061
Place Making & Open Spaces 84304 (0.13) 843
Road Assessment Management Systems 19214 192
Smart Clinic 6547 - 65
Smart School 190.37 190
P'ace Making & Open Spaces Ph 2 2,145.36 2,145
Smart Tourism 28797 ~ 288
Citizer Engegement 42,12 - 42
10.2 Km:s Street Re- Design 10,670 88 - 10,671
16.5 Kms Street Re- Design 19,475.88 19,476
Addaptive Traffic Management System 8,829.44 - 8,829
Smart Elements - Opex 2,971.09 - 2,971
Fire Engine 315.65 - 316
Road Marking 602 85 - 603
Subsidy - Electric Buses 4,500.00 - 4,500
Tree Plantation - ABB 394,93 28.26 423
4,2 Kms Street Re- Design 1,492,58 135.05 1,628
7.5 Kms Street Re- Design 4,310.34 32035 4,631
PMC Water Project 24%7 16,500.00 - 16,500
Street Lighting- Balewadi 986.38 - 986
Street Lighting- Baner 88384 - B84
Smart Element- IBW Charges 999 26 - 999
Smart Clinic- HMIS 353.50 141.40 495
Bandikoot Machine 118.58 - 119
Subsicy - Integrator Solid Waste Management System 24531 178.86 424
Intelligent Video Analyytics and City Surveillance 62620 104.55 731
Street Furniture 72.01 . 72
Street Liphting- Aundh 106.57 116.77 223
TOTAL 80,282.71 1,025.11 81,307.81

Note : Tne total amount of Rs 1,025 Lac is charged to current years profit & loss account as project expenses

fi{r.' d} \*L‘f/'-




Pune Smart City Development Corporation Limited
Notes forming part of the financial statements

NOTE - 21
Financial Instruments and Risk Review

Pune Smart City Development Corporation Limited is exposed primarily to liquidity risk which may
adversely impact the fair value of its financial instruments. The Company assesses the unpredictability of
the financial environment and seeks to mitigate potential adverse effects on the financial performance of

the Company.

i) Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital, share
premium and all other equity reserves attributable to the equity holders of the Company.

The Company uses debt ratio as a capital management index and calculates the ratio as Net debt divided
by total equity. Net debt and total equity are based on the amounts stated in the financial statements.

| Particulars As at March |As at March 31,
) 31, 2025 2024
Other Non - Current Liabilities (Debt) - (A) 96.83 439.87
Equity - (B) 1,363.16 1,534.40
Debt Ratio (A/B) 7.10% 28.67%

Note : for calculation of the ratio debt amount does not include grant

received amounting to Rs.3410.29 Lac

ii) Liquidity Risk
a) Liquidity Risk Management

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of
liquidity risk management is to maintain sufficient liquidity and ensure that funds are available for use as
per requirements. The Company manages liquidity risk by maintaining adequate reserves, banking
facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and

by matching the maturity profiles of financial assets and liabilities.

b) Maturities of Financial Liabilities

The following tables detail the Company’s remaining contractual maturity for its financial liabilities with
agreed repayment periods. The amount disclosed in the tables have been drawn up based on the
undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be

required to pay. The tables include both interest and principal cash flows.

Particulars As at March |As at March 33,
31,2025 2024
less than 1 Less than 1
- F\SSI Yo

P SN Year Year |
Financial liabilities - NI
(1) Trade and other payables a\ 981.72 2.58

oN_ &/ 664.57 2,150.91

(ii) Other financial Liabilities 1
-

NEerog pev/



Pune Smart City Development Corporation Limited
Notes forming part of the financial statements

NOTE - 22
Misciosure of related party transactions

I. List of Related Parties

Name of Related Party Nature of Relationship
Pune Idea Factory Foundation
Y Wholly owned Subsidiary
. Key Managerial Personnel
Dr. Sanjay Kolte
ey (CEO)
M. Prithviraj B P Key Managerial Personnel
(CEO)
Mrs. Manisha Awhale Key Managerial Personnel
(CEO)
Mr. Swanad Shede Key Managerial Personnel
(CS)
Pune Municipal Corporation Share Holder
Il, Transactions with related parties during the period:
Particulars As at March 31, 2025 As at March 31, 2024
Professional Fees Paid for
Pune Idea Factory Foundation . =
Remuneration to Key Managerial Personnel
1) Short Term Employee Benefits:
Dr Sanjay Kolte, CEO w.e.f. 18-09-2020 0.59 28.71
Mrs. Manisha Awhale w.e.f.01-09-2024 3.04 -
Mr. Swanand Shede, CS w.e.f. 01-10-2020 9.92 9.31
|Il. Outstanding Balances: .
Particulars £ tMarch 31, 2025 As at March 31, 2024
Recelvable
Pune Municipal Corporation = =
Payable
NOTE - 23
Earning per share (EPS)
Particulars As at March 31, 2025 As at March 31, 2024
Net profit available for equity share holder (171.23) (256.22)
Weighted average number of equity shares for Basic EPS 30,00,00,000 30,00,00,000
Face value per share 10.00 10.00
Basic EPS -0.06 -0.09
Weighted average number of equity shares for Diluted EPS 30,00,00,000 30,00,00,000
Diluted EPS -0.06 -0.09

NOTE - 24

|Contingent Liabilities and Commitments

During the Financial Year 2018-19, ITC availed by PSCDCL for INR 11.07 Crore has been reversed by PSCDCL. As per provisions of Goods & Service Tax Act, reversal of Input Tax Credit
(ITC) attracts Interest @ 24% p.a. Howerver there is lack of clarity on payment of interest in case ITC is not utilized for payment of GST . Since PSCDCL does not have any GST liability on
outward supply , it has not paid interest on reversal of ITC and no provision has also been made there off. In case demand is raised by GST authority , PSCDCL may have to pay interest
amounting to Rs.2.45 Crores (approx)

Commitments

Certified value of unexecuted work as on 31.03.2025 is not available with the company. Earlier the same was calculated as Total Awarded Costs Less Value certified / payments done till
year end. However same cannot be provided this year as in some projects total payments done/ value certified has exceeded total awarded costs due to payment of extra items which
were not considered in total awarded costs.

NOTE - 25

Segment Reporting

Information reported to the chief operating decision maker (CODM) for the purposes of resource allocation and assessment of segment focuses on the types of public welfare projects
undertaken by the Company. The Company undertakes various project? for the public welfare as per the Smart City Mission Statement and Guidelines, which in the context of Indian
Accounting Standard 108 ‘Segment Information’ represents single reportable segment. The revenues, total expenses and net profit as per the Statement of Profit and Loss represents
the revenue, total expenses and the net profit of the sole reportable segment.

NOTE - 26
There are no Micro and Small Scale Business enterprises as defined in the Micro, Small and Medium enterprises Act 2006 to whom the company owes dues on account of principle
amount together with interest.

The above information regarding Micro Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of information available with
the company. This has been relied upon by the auditors.

!




NOTE - 27

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has voluntarily adopted Indian Accounting Standards (referred to as “Ind AS”) notified
under the Companies (Indian Accounting Standards) Rules, 2015 for the period ended March 31, 2018. Financial statements,for the period April 01, 2024 to March 31, 2025 are the
Company's Eight financial statements prepared in accordance with Ind-AS.

NOTE - 28

The Board have identified certain projects as mentioned in Schedule 20.2 where there is no visibility of future economic benefits. The ownership and control of these projects is not
with Pune Smart City Development Corporation Ltd. In view of this, the company has decided to charge such projects amounting to Rs. 1,025.10 Lac (Previous Year Rs.9,103.17 Crore)
16 Profit & Loss. In case on Smart Element & Digital Education System Project, it is envisaged that it will have future economic benefit. Hence it is decided to treat as Capital Project.

NOTE - 29

As there is no visibility of revenue generation from expenses incurrend on projects, the Board has decided to charge off GST paid to respectice projects/expenses and not to claim
input separately except for Smart element where the Board is of view that it may generate future economic benefits.

NOTE - 30
Consolidated Financial Statement

The Company has invested in Pune Idea Factory Foundation {PIFF) which is a wholly owned subsidiary and also a Sec. 8 Company as per the Companies Act 2013, Whereas Provisions of
Sec. 8 of Companies Act, 2013 prohibits a company from distribution of profits to its members, Section 129 of Companies Act, 2013 prescribes for consolidation of Financial Statements
of a subsidiary company with that of the holding company in accordance with applicable accounting standards.

During financial year 2024-25, the financial statements of PIFF has not been consolidated with PSCDCL considering the fact that the company does not satisfy the conditions laid down
in para 7 of IND AS-110 w.r.t. Consolidated Financial Statements relating to Control and the required condition of parent subsidiary relationship for Consolidation of the Financial
Statements is not met. In view of this, Consolidated Financial Statements are not prepared.

During the financial year 2016-17, Consolidated Financial Statements were prepared to comply with the requirement of subsection 3 of Sec 129 of the Companies Act, 2013 which
required all the Companies to consolidate the financial statements irrespective of whether the conditions as laid down by the Accounting Standards for consolidation were satisfied or
not. This provision was relaxed by Companies Amendment Act, 2017 which requires all the Companies to follow the conditions specified by the Accdlmting Standards for the purpose

of Consolidation. i s

NOTE - 31
Additional Regulatory Information - Ratios

Ratio Numerator Denominator 31st Mar. 2025 31st Mar. 2024
Current ratio (in times) Total current assets Total current liabilities 2.09 2.45
Debt consists of
Debt-Equity ratio (in times) borrowings and lease |Total equity 0.00 0.29
liabilities
Earning for Debt
ira = fl
PR SINSHERSTE Debt service = Interest
. . after taxes + Non-cash
Debt service coverage ratio (in times) and lease payments + NA NA
operating expenses + Principal repayments
Interest + Other non- P pay
cash adjustments
Profit for the year less
Return on equity ratio (in %) Preference dividend (if |Average total equity -0.004 -0.001
any}
Revenue f Average trade =
Trade recelvables turnover ratio (in times) eve lfe . v ) B¢ NA NA
operations receivables
Cost of purchase +
Trade payabl r tio (In times trade payables 2,57 20.46
rade payables turnover ratio (In times) Other expenses Average trade pay
Average working
Revenue from capital (i.e. Total
Net capital turnover ratio (in times) venu pital i NA NA
operations current assets less
Total current liabilitles)
Revenue from
Net profit ratio (in %) Profit for the year NA NA
operations
Capital employed = Net
Profit before ta d rth + Lease liabilities
|Return on capital employed (in %) oreitaxign o -0.089 0.007
finance costs  » + Deferred tax
llabilitles
Income generated fi Average invested funds
Return on investment (in %) gene rom I g NA NA
invested funds in treasury investments

Notes:

1) There is decrease in Current Ratio due to decrease in Cash & Cash Equivalent,

2) The significant change in Debt- Equity Ratio is due receipt of project grants doring the year.

3} The significant change in Return on Equity Ratio is due to less expenses incurred on depreciation as compared to previous year.
4) The significant change in Trade Payble ratio is due to significant decrease in average trade payables as compared to previous year and also increase in expenses
5) Net Capital Turn Ratio is not applicable as the company is an SPV created for carrying on Smart City Mission Projects and do not have any revenues generated.
6) Net Profit Ratio is not applicable as the company is an SPV created for carrying on Smart City Mission Projects and do not have any revenues generated.

7) The significant change in Return on Capital Employed is due to significant change in Loss incurred by company as compared to previous year.

NOTE - 32
Balance of Debtors & Creditors, loans & advances are subject to verification.




NOTE - 33
The company do not have any Benami Property, where any proceeding has been initiated or pending against the Company for holding any Benami Property.

NOTE- 34
The company do not have any transaction with companies that are struck off

NOTE - 35
The company do not have any charges or satisfaction which is yet to be registered with ROC beyond the Statutory Period.

NOTE - 36
The company have not traded or invested in crypto currency or virtual currency during the financial year.

NOTE - 37
The company does not have any borrowings from banks or financial institutions on the basis of security of current assets.

NOTE - 38
The: company have not advanced or loaned or invested funds to any other person(s) or entity(ies), incfuding foreign entities (Intermediaries) with the understanding that the
intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate beneficiaries)
or
(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

NOTE - 39
The company have not received any fund from any person(s) or entity(ies), including foreigh entities (Funding Parties) with the understanding (whether recorded in writing or
otherwise) that the company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate beneficiaries)
or
{b) provide any guarantee, security or the like to or on behaif of the Ultimate Beneficiaries

NOTE - 40
The company does:not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments

under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the iIncome Tax Act, 1961) )

NOTE - 41
Previous year figures have been regrouped/ reclassified wherever considered necessary. Figures in brackets relate to previous year.

NOTE - 42
All the figures in the Financial Statement are rounded off to lacs unless otherwise mentioned.

In terms of our report attached. For and on behalf of the Board of Directors of
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NITIN PRABHUNE
B.Com.LL.B.F.C.S.
PRACTICING COMPANY SECRETARY
307, Decision Tower, Near City Pride Theatre, Pune-Satara Road, Pune 411037
Mob: 9822094285 email: nitinprabhunecs@gmail.com

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 315" MARCH, 2025

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the
Companies (Appointment and Remuneration Personnel) Rules, 2014]
To,
The Members,
Pune Smart City Development Corporation Limited
CIN: U93000PN2016SGC158980
Manthan, A-3, Pashan Road,
Next to B.U.Bhandari Volkswagen Showroom,
Abhimanshri Society Pashan Pune 411008

| have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by PUNE SMART CITY DEVELOPMENT
CORPORATION LIMITED (CIN: U93000PN2016SGC158980) (hereinafter called the
“Company”). Secretarial Audit was conducted in a manner that provided me a reasonable
basis for evaluating the corporate conducts/statutory compliances and expressing my
opinion thereon.

Based on my verification of the Pune Smart City Development Corporation Limited, books,
papers, minute books, forms and returns filed and other records maintained by the
Company and records made available to me either physically or electronically and also the
information provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, | hereby report that in my opinion, the company
has, during the audit period covering the financial year ended on 315t March, 2025
complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner
and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other
records maintained by Pune Smart City Development Corporation Limited for the financial
year ended on 31" March, 2025 aecording to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;
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(ii)

(iii)

(iv)

(v)

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made there
under; (Not applicable to the company during the period of audit)

The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;
(Not applicable to the company during the period of audit).

Foreign Exchange Management Act, 1999 and Rules and Regulations made there
under to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial borrowing {Not applicable to the company during the period
of audit).

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’) viz. :(Not applicable to the company
during the period of audit as the Company is an unlisted company).

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011; (Not applicable to the company during the
period of audit)

b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992; (Not applicable to the company during the period of audit)

¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009; (Not applicable to the company during the
period of audit as the Company is an unlisted company)

d) The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999; (Not applicable to the
company during the period of audit as the Company is an unlisted company)

e) The Securities and Exchange Board of India (Issue and Listing of Debt securities)
Regulations,2008; (Not applicable to the company during the period of audit
as the Company is an unlisted company)

f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client; (Not applicable to the company during the period of audit as the
Company has not registered as Issue and Share Transfer Agent during the
Financial Year under review)

g) The Securities and “Exchange Board of India(Delisting of Equity shares)

Regulations,2009; and (Not applicable to the company during the period of
audit as the Company is an unlisted company)
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h) The Securities And Exchange Board of India (Buyback of Securities) Regulations,
1998;) (Not applicable to the company during the period of audit as the
Company is an unlisted company)

I have also examined compliance with the applicable clauses of the following:
()  The Secretarial Standards issued by The Institute of Company Secretaries of India.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the following
observations:

1. Audit Committee is not duly constituted as per the Companies Act, 2013 and the two
meetings of the Committee were held during this period.

2. Gap between two Board meetings held on 20.09.2024 and 05.02.2025 exceeded period
of 120 days.

| further report that:

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The changes in
the composition of the Board of Directors that took place during the period under review
were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed.notes on agenda were sent at least seven days in advance and a system exists for
seeking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of minutes.

The decisions at the Board meetings, as represented by the management, were taken
unanimously/ by majority.

| further report that there are adequate systems and processes in the company

commensurate with the size and operations of the company to monitor and ensure
0 . . v . . .
compliance with applicable laws, rules, regulations and guidelines.
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| further report that during the audit period, there are no specific events / actions having a
major bearing on the company’s affairs in pursuance of the above referred laws, rules,

regulations, guidelines, standards, etc.

f

k)

CS Nitin B Prabhune

Place: Pune FCS. 6707

Date: 17.09.2025 CP No. 3800
PRN: 2197/2022 UDIN: F006707G001246891

*This report is to be read with my letter of even date which is annexed as Annexure A,

which forms an integral part of this report.
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Annexure A

The Members,

Pune Smart City Development Corporation Limited
CIN: U93000PN20165GC158980

Manthan, A-3, Pashan Road,

Next to B.U.Bhandari Volkswagen Showroom,
Abhimanshri Society, Pashan, Pune 411008

My report of even date is to be read along with this letter.

1)

2)

3)

4)

5)

6)

Maintenance of secretarial records is the responsibility of the management of the
company. My responsibility is to express an opinion on the secretarial records based
on our audit.

I have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. | believe that the processes and practices followed provide a
reasonable basis for my opinion.

I have not verified the correctness and appropriateness of financial records and Books
of Accounts of the company and relied on the Statutory Auditor and Tax Auditor of the
Company for Financial and taxation matters.

Where ever required, | have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was
limited to the verification of procedures on test basis. | have relied and done audit
based upon the disclosures made and information provided by the management, its
representatives and employees of the company more specifically for other laws.

The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has

conducted the affairs of the company. /(/
Y

CS Nitin B Prabhune

Place: Pune FCS. 6707

Date: 17.09.2025 CP No. 3800
PRN: 2197/2022 % UDIN: FO06707G001246891
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CORPORATION LYD.

Annexure |
Form AOC-I
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Name of the Company:  PUNE SMART CITY DEVELOPMENT CORPORATION LIMITED
CIN: U93000PN20165GC158980

Statement containing salient features of the financial statement of subsidiaries/ associate
companies/ joint ventures
Part “A”: Subsidiaries
(Rs. in Thousands)

1 Nan e of the subsidiary Pune Idea Factory Foundation
Rep:. rting period for the subsidiary concerned, if

2. dificrent from the holding company’s reporting Same as holding company
pe.iod
Reporting currency and Exchange rate as on the

3. last date of the relevant Financial year in the case Not Applicable
of foreign subsidiaries

4 Share capital 49,000

5. Reserves & surplus 6,445

6. Total assets 63,333

7 Total Liabilities 7,888

8 Investments -

9. Turnover -

10. Profit before taxation (2,777)

11, Provision for taxation (61)

12. Profit after taxation (2716)

13. Proposed Dividend -

14, | % of shareholding 100%

Notes:

1. Names of subsidiaries which are yet to commence operations: Company does not have any
subsidiaries which are yet to commence operations.

2. Names of subsidiaries which have been liquidated or sold during the year: Company does
not have any subsidiaries which have been liquidated or sold during the year.

PUNE SMART CITY DEVELOPMENT CORPORATION LTD.

Reg. Office: "Manthan’, A-3, Pashan Road (Near B. U. Bhandari Volkswagen Showroom), Abhimanshree Society,
Pashan, Pune- 411008 Maharashtra Tel.020-25252525 | Website: www.punesmartcity.in CIN:U93000PN2016SGC158980
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Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures.

Company does not have any Associate Companies and Joint Ventures:

1. Latest audited Balance ] I -
Sheet Date

2. Shares of Associate/Joint - -
Ventures held by the
company on the year end
No.

Amount of Investment in T -
Associates/Joint Venture
(in Rs)

Extend of Holding % - -

3. Description of how there - -
is significant influence

4. Reason why the - -
associate/ joint venture is
not consolidated

5. Net worth attributable to - -
Shareholding as per latest
audited Balance Sheet (in
Rs)

6. Profit / Loss for the year . -

i. Considered in
Consolidation

i. Not Considered in
Consolidation
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Notes:

1. Names of associates or joint ventures which are yet to commence operations: Company
does not have any associates or joint ventures which are yet to commence operations.

2. Names of associates or joint ventures which have been liquidated or sold during the year:
Company does not have any associates or joint ventures which have been liquidated or sold

during the year.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
PUNE SMART CITY DEVELOPMENT CORPORATION LIMITED

:@L};ﬁ W’J/@g

Date: DESIGNATION DESIGNATION
Place: Pune DIN: DIN:



